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The Triple Tax Benefits of Your HSA 
 

Opening an HSA is a smart choice! Now, it’s time to learn how you can truly maximize the opportunity 

that comes with this tax advantaged account.  

 

With an HSA, you get the unparalleled benefit of triple tax savings on the dollars you contribute.  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Use investments to grow your HSA dollars 
 

As highlighted above, one of the key benefits of an HSA is the ability for you, the account holder, to 

invest the dollars you contribute and potentially grow your account’s value over time. In addition to 

having more money to pay for healthcare costs in the future, many financial advisors view HSAs as on 

par, or above, the value gained from a 401(k).   

 

Throughout this guide, we clearly explain, highlight and provide tips to help you set up and navigate 

your investment account. The following are a few key things to know as you get started: 

 

• Before you can invest a portion of your HSA savings, you must have a $1,000 account balance 

• Investments are self-directed, giving you the control to contribute funds as you like 

• Devenir is your HSA investment partner 

• You will manage your investments online in your member website 

 

 

 

 

 

 

 

 

While subject to annual contribution limits, money can go into an HSA tax-free 

through a payroll deduction program or employee contributions made post-tax are 

tax deductible. 

When used for qualified medical expenses, money spent is not taxed. 

Interest and investment earnings within the account grow tax-free. 
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Apply for an HSA investment account 
Follow these easy steps to request to open your HSA investment account.  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

First, go to www.oca125.com/myoca/ and login. First time users must register before they 

can login. Click the Claims and Spending tab and then the blue Access button. 

 

 

1 

3 Click on Investment. 

 

Navigate to My Accounts > Benefit Account Summary. Scroll down until you find your HSA. 
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To open an investment account, you must maintain a $1,000 balance in your HSA. Once you click Apply 

for an Investment Account, complete the application by reading all disclosures and submitting your 

investment application. To reference disclosures at any time, you can find these disclosures within 

Documents & Forms under the Resources tab of the member website. 

 

 
 

 

 

 
 

Within two business days, your investment account will be opened, and you will be able to access your 

investment account within the member website.  
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Set up online access to your investment account & allocate assets 
Once your investment account has been opened, you can follow these easy steps to set up online access 

to your account.  

 

 

 

 

 

Once logged into the member website, click Claims and Spending > Access > My Accounts > 

Benefit Account Summary > Investments > View/Trade. You will manage your investment 

account through our HSA investment partner’s website. If a new window does not open 

automatically, check and disable your pop-blocker within the browser window. 
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2 Read the welcome message and complete steps 1 and 2 by clicking on the 

appropriate hyperlinks. 

For step 1, verify that your name, account number, address, and email have been 

entered correctly.  Then click Next. 
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For step 2, assign the percentage that you want to allocate to each investment fund. The 

allocations must add up to 100%. Fund performance is available for reference at the 

provided link. 

Should you want to skip asset allocation at this time, as described in the welcome message, 

invested money will default to the money market account. Simply skip to step six below.  

Later in this guide, you will find steps to allocate your assets at any time. 

When you are ready to proceed, click Next. 
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Confirm your information and investments are correct, and click Enroll Me. 

Don’t forget to click OK. You will not see your elections and account balances in the online 

portal until the following business day. 
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Transfer funds to your HSA investment account 
 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Once logged into your account, click Claims and Spending > Access > My Accounts > Benefit 

Account Summary > Investments > Transfer to Investments. If a new window does not 

open automatically, check and disable your pop-blocker within the browser window. 

The ‘Available to Invest’ balance is the maximum you can invest due to the minimum 

balance required. 

Enter the amount you want to transfer to the investment account and click Submit. 

You should then see the transaction as a Pending Transfer. 
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Navigate your HSA investment 

account  
To unlock the full value of your HSA 

investment account, reference these actions 

when using your account. 

 

Homepage 
Each time you access your HSA investment 

account (Claims and Spending > Access > My 

Accounts > Benefit Account Summary > 

Investments > View/Trade), you will come to 

your investment account homepage. From 

this page, you can navigate to access 

investment summaries, adjust allocations, 

view monthly statements, and more!  

 

  

 

 

 

Investment summary 
Once logged into your HSA investment account (Claims and Spending > Access > My Accounts > Benefit 

Account Summary > Investments > View/Trade), select Investment Summary from the Account 

Summary dropdown as shown below.  
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This page lists the details around each of your investments, including balances by fund, election 

percentage, portfolio percentage, units, and price. 

 

 

 

 

 

 

 

 

 

 

 

 

 

Allocations and transfers 
Reference these tips when you want to update your investment elections, transfer funds between 

investments, and more!  

 

Update investment elections 
To update your elections, select Allocation Model from the Allocations and Transfers drop down as 

shown below. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Re-allocate your portfolio 
To re-allocate assets within your portfolio, select Re-Allocate Portfolio from the Allocations and 

Transfers drop down and simply enter the new percentage in the New % column. 
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Transfer funds between investments 
To move money between your available mutual funds, select Transfer between Investments from the 

Allocations and Transfers drop down as shown below. 
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Transfer funds to your HSA 
Conversely, you can transfer money from your investment account to your HSA, up to the amount you 

enter in the Transfer Amount field. Your mutual funds will be sold according to your existing allocation 

model percentage. 

 

To transfer money from your investment account to your HSA, select Transfer Funds to HSA from the 

Allocations and Transfers drop down as shown below. 

 

 

Statements on demand 
Investment account statements are separate from HSA statements. You will be notified by email when 

your monthly statement has been posted. If you do not have an email on file, to access your HSA 

investment statements, you will need to log in to the member website.  
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Monthly statements 
To view your monthly investment statements, select Monthly Statements from the Statements On 

Demand drop down as shown below. 

 

 
 

 

Custom period statement 
To generate a statement for a custom date range, select Custom Period Statement from the Statement 

On Demand drop down as shown below. Because custom period statements are generated on-demand, 

you can generate a custom period statement by specifying the requested date range and then either 

taking a screen print of the statement or saving it as a pdf. The custom period statement is not archived 

for future reference, but the you can re-run the same custom date range as needed. 
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Frequently Asked Questions 
 

Q. How often are investment options updated? 
A. Investment options are updated on a quarterly basis and you can also link to quarterly performance 

updates within the member website’s online resources for HSAs. 

 

Q. How long does it take to transfer money? 
A. It takes 1-2 business days to transfer money to/from your investment account. 

 

Q. Can I go below the $1,000 investment threshold within my HSA? 
A. No. When funds are transferred to your investment account, the amount of the transfer cannot bring 

the balance of your HSA below your investment threshold. 

 

Q. Where can I find a list of mutual funds? 
A. Investment options are viewable within the Resources section of the member website. To view your 

current asset allocation, click the Investments button within your HSA.  

 

Q. Can I use my investment funds to pay for qualified medical expenses? 
A. No. You can't make payments for qualified medical expense directly from your investment account. If 

you wish to use funds from your investment account to make payments, the funds will first need to be 

transferred into your HSA account. 

 

Q. What does “self-directed” account mean? 
Self-directed means that neither the banking partner or the investment partner can provide investment 

advice, such as which funds to pick. If you are want investment advice, you can use online resources 

such as Morningstar.com or consult an investment professional. 

 

 

 

 

 

 

 

 

 

 

 


